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12 per cent. Therefore, Sir, even supposing his opinion
to be erroneous, and that of the learned Counsel in this
country to be right, still, so far as the conduct of Messrs.
Palmer and Company is concerned, their justification is com- speech,
plete. In a moral point of view they have done no wrong,
for they acted under the best advice they could procure;
and, even in a legal point of view, it has not yet been proved
that they were not right. I have always understood it to be
the practice of the highest judicial authorities in England,
where parties act under the advice of Counsel, although
they may be in error, to deal with them in the most len-
ient manner. The circumstance of their having sought
legal advice, so far as punishment is concerned, is never
lost sight of. The uncertainty of the law on this subject,
has been alluded to by Mr. Canning in a speech delivered
by him in the House of Commons, when he was about to
undertake the Governor-Generalship of India, Amongst
other subjects connected with the administration of In-
dian affairs, that right hon. gentleman appeared to have
turned his attention particularly to this. He said, in
speaking of it, ' The law is so doubtful on this point, that
it requires a declaratory act to set it at rest;' and he
called on his right hon. friend, the President of the Board
of Control, to introduce a bill for the purpose of defin-
ing it. If, then, Mr. Canning, and Mr. Strettell, and !M:r.
Spankie, entertained such opinions of the law, can any un-
prejudiced person condemn Messrs. Palmer and Company
for the course pursued by them? I must contend, whether
the transaction were legal or illegal, that, having acted un-
der such circumstances as I have stated, the justification of
Palmer and Company on this point, is decisive. But, if it
be culpable to proceed in this way, then, Sir, I must observe,
that very high authorities must be arraigned for a similar